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131h November, 2021. 

Corporate Relationship Department, 
BSE LIMITED 
1 ST Floor, New Trading Plaza, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort 
Mumbai - 400 001. 

Scrip Code: 5331 78 

Dear-Sir, 

The Ass!. Vice President, 
Listing Department, 
National Stock Exchange o f India 
Ltd., 
Exchange Plaza, 
Bandra Kurio Complex, 
Bandra ( East) 
Mumbai - 400051. 

Scrip Symbol: PRADIP 

Re : Disclosure pursuant to Regulation 30 read with Schedule III and Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

Sub: Statement of Unaudited Financial Results of the Company for the quarter and half 
year ended September 30, 2021 . 

Pursuant to the Regulation 30 read with Schedule III, and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform 
you that at the meeting of the Board of Directors of the Company held on Saturday 
131h November, 2021, inter alia, considered and approved the following molters: 

1. Unaudijed Standalone Financial Results of the Company for the quarter and half 
year ended 30lh September, 2021 (enclosed herewith). 

2. We also enclose herewith Limited Review Report for the quarter and half year 
ended 30lh September, 2021. 

The meeting of the Board of Directors commenced at 03:30 p.m. and concluded at 
(It, ~ 50 p.m. 

Kindly take the same on your record. 

thanking you, 
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UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED ON 
SEPTEMBER 30,2021 
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Standalone statement of Assets and liabilities as on 30th September, 2021 (t. in Lacs) 

As at 
September 30, As at 

Particular • 2021 March 31, 2021 
Un-audited Audited 

ASSETS 
Non-current assets 
(a) Property,Plant and Equipment 7,680.74 8,084.80 
(b) Capital work- in- progress 
(c) Investment property -
(d) I ntangible assets 3.26 4.79 
(e)Finandal Assets 

(i) Investments 1,003.41 -

(ii) Other Financial Assets 84.53 84.53 
(I) Deferred tax assets (net) 25,805.42 26,306.38 
(g)Other non-current assets 433.76 593. 26 

Sub-total-Non-Current Assets 35,011,12 35,073.76 
Current assets 
(a) Inventories 5,506.21 5,289.64 
(b) Financial Assets 

(i) Investments 
, 

. 

(ii) Trade receivables 531.86 674.75 
(iii) Cash and cash equivalents 404.85 483 .12 
( iv) Bank balances other than(iii)above 0.65 0.65 

(c) Current Tax Assets(Net) - -

(d) Other current assets 148.22 363.71 
Sub-Total-Current Assets 6,591.78 6,811.86 

TOTAL-ASSETS 41,602.91 41,885.62 
EQUITY AND LIABI LITIES 
Equity , 
(a) Equity S~are Capital 4,844.02 4,844.02 

(b) Other Equity (109,262.10) (108, 358.71) 
Sub-Total-Equity ( 104,418.09) ( 103,514,69 

LIA8ILITIES 
Non- current liabilities 
(a) Financial Liabilities 

~ .' 
(i) Borrowings 143,363.46 143,363.46 

( ii) Other Financial liabilities 991.36 938 .48 

(b) Long Term provisions 30.95 25 .03 
5ub-Total-Non-Current Liabilities 144,385,77 144,3 26.97 

Current liabilites 
(al Financial liabilities 

(i) Borrowings - -
(i i) Trade Payables 

- Due to M icro and Small Enterprise . 6.02 
- Due to others 371.91 523.30 

Regd, Office : Plot No. 1 04,1 05,1 06, Chacharwadi Vasna, Opp. Zydus Cadila, Sarkhej-Bavla Highway, Changodar, Ahmedabad-382213. 
Gujarat, INDIA. 

E-mail: mktg@pradipoverseas.com M,: +91 99798 50449 



(b) other current liabilities 
(c) Short Term Provisions 
d) CurrentTax Liabilities (Net) 
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1.101.98 447.64 . 161.33 96.38 

Sub-Total-Current Liabilities 1,635,22 1,073,34 
Toatal Equity and liabilites 4 1,602.9 1 41,885.62 

. - ~. 

. , 
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON SEPTEMBER 30,2021 

1<. In laCS 

Half Year Ended Half Year Ended 
30th September, 30th September, 

Particulars 2021 2020 

A. Cash flow from operating activities 

Net Profit / (loss) before tax (402.43) (15,941.24) 

Non-cash adjustment to reconcile J;1:rofit before tax to net cash flows 

Depreciation/ amortisation on continuing operation 406.14 480.52 

Other Comprehensive Income 

Mark to Mark Gain (3.41) 

Interest income (4.32) (17.23) 

Finance charges 52.89 535.62 

Provision for doubtful debts 13716.84 
Sundry Balances Written off - 1043.56 

Operating profit / (loss) before working capital changes 48.87 (181.93) 

Movements in working ca,gital: 

Decrease / (increase) in Trade and other receivables 142.88 383.13 

Decrease / (increase) jn Inventories (216.57) 177.18 

Increase / (decrease) in Trade and other payables (157.42) (589.45) 

Increase / (decrease) in Other current liabilities 707.23 (227.76) 

Increase / (decrease) in long-term provisions 5.91 6.33 

Increase / (decrease) in Short-term provisions 64.96 68.41 

Increase / (decrease) in other current assets 215.49 348.93 

Increase / (decrease) in other non-current assets (35.54) 24.03 

Increase / (decrease) in financial assets - 21.10 

Cash generated from /(used in) operations 775.81 29.97 

Direct taxes paid/net of refunds 195.04 370.41 

Net cash flow from / (used in) operating activities (A) 970.85 400.38 

8. Cash flow from investing activities 

Interest received 4.32 17.23 

Movement in other current assets -, -

Movement in other non current assets -

Purchase of fixed assets & capital work-in-progress (0.55) 

Purchase of investments (1,000.00) 

Movement in bank deposits not considered as cash and cash equivalents -

Net cash flow from / (used in) investing activities (8) (996.23) 17.23 

C. Cash flow from financing activities 

Finance charges (52.89) (535.62) 

Proceeds / (Repayment) of long term borrowings 154.67 
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Proceeds I (Repayment) of Short term borrowings 

Net cash flow from I (used in) financing activities (C) 
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-
(52.89) (380.95) 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (78.27) 36.66 

Cash and cash equivalents at the beginning of the year 483.12 12.67 

Cash and cash equivalents at the end of the year 404.85 49.33 

, 

• 

, 
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1. As earlier informed during the submission of UAFR of 30.06.2021 that the hearing for approval of 

the plan is pending before NCLTfor the consideration of plan under the Section 31 of the Insolvency 
and Bankruptcy Code, 2016 and the said plan was 'approved by Hon'ble NCLT, Ahmedabad Bench 

vide it's order dated 14th October, 2021 and the certified copy of the said NCLT Order was received 

on 2200 October, 2021. As per the para 10 of the aforesaid NCLT order, the order of moratorium 
dated 09.11.2020 passed by the Adjudicating Authority under Section 14 of the IBC, 2016 shall 

cease to have effect from the date of the NCLT Order and the Resolution Professional, Nr. Ravi 

Kapoor shall be released from the duties of the Resolution Professional of the Corporate Debtor as 
per the provisions of the IBC, 2016 and rulesl regulations made thereunder. 

The Promoters of the Corporate Debtor are itself the Resolution Applicant of the approved 
Resolution Plan and therefore, the management of the Corporate Debtor shall be handed over to 
the erstwhile Board of Directors of the CD. 

Further as per the terms of the approved Resolution Plan the monitoring committee was constituted 
for the purpose of supervision of the implementation of the Resolution Plan. 

2. The Unaudited Financial Results for the quarter and half year ended 30.09.2021 have been 

prepared with the same 'Basis of Preparation' as prescribed under the Companies Act, 2013 and 

rules made th~reunder. The Statutory Auditor have carried out a limited review of the above results. 

3. The Company has identified its business manufacturing of Textile and Made-Ups and its only 
primary reportable segment in accordance with requirement of Ind-AS 108 "Operat ing Segments". 

Accordingly, no separate segment information has been disclosed. 

4. Figures of the previous period have been re-grouped Ire-arranged wherever necessary to make 

them comparable with the figure for the current period. 

Date : 13th November, 2021. 
Place: Ahmedabad 
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INDEPENDENT AUDITORS' REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 

PRADIP OVERSEAS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Ind AS Financial Results ofPRADIP 
OVERSEAS LIMITED("the company"), for the Quarter ended September 30, 2021 and year to 
date from April 01, 2021 to September 30, 2021 ("the Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, read with Circular No. 
CIR/CFDjCMD1j44/20 19 dated March 29, 2019. 

2. This statement is the responsibili ty of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted In I ndia and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review Is limited primarily to inquiries of 
Company personnel and analytical procedures and other review procedures applied to financial 
data and thus provide less assurance tbaR an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Emphasis of Matter 

We draw attention to Note no. 1 to the unaudited Ind AS financial results in respect of approval of 
resolution plan[proposed by Mr. Pradip J Karia&Ors (Suspended Management)]by Hon'ble NCLT, 
Ahmedabad Bench vide its order dated 141~ October, 2021 and the 
committee to supervise the implementation of the Resolution Plan. 

Our opinion is not modified in respect of these matters, 

5. Material Uncertainty Related to Going Concern 

uncertainty exist that may cast significant doubt on the company's ability to continue as a going 
concern. 

The Resolution Professional had invited Resolution Plans from prospective Resolution Applicants by 
way of issuing invitation for Expression of Interest in newspaper as public Announcement. The 



Resolution plan of Mr. Pradip J Karia&Ors (Suspended Management), based on highest quote or 
benefit to the stakeholders, was approved by the Committee of Creditors ("CoC")and by Hon'ble 
NCLT on October 14, 2021. The implementation of resolution plan is under process. 

6 . Based on our review conducted as above, except for the effect of the matters stated in Basis for 
Qualified Conclusions, nothing has come to our notice that c"uses us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards Clnd AS') speCified under 
Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
recognized accounting practices and policies, has not disclosed the infonnation required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March29, 2019 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Ahmedabad 
Date: 13th November, 2021 
Udin: 21070431AAAARR9191 
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For Vijay Moondra& Co. 

Chartered Accountants 
(Registration No. 112308W) 

VIJAYKISHA Oig-uly.9t>tdbr 
-,~ 

N DAULAL OIM.AL~ 
MOONORA 

0." , ]011.11 .1) 
1 ;p..sws ""n.t 

CA V K Moondra 

Partner 
Membership No. 070431 




